Public Finance: Municipal Bonds

Across our footprint, our continued presence in top tier rankings
demonstrates the effectiveness of our approach. Please note our name has
changed. BOSC, Inc. is now BOK Financial Securities, Inc.

2015 FULL YEAR REVIEW - THE BOND BUYER

National Rankings

e Senior Managers, Small Issues: BOSC, Inc. is ranked #10 ($868.8M)
e Senior Managers, Bank-Qualified Bonds: BOSC, Inc. is ranked #10 ($739.0M)
e Financial Advisors, Education: BOSC, Inc. is ranked #6 ($2,285.1M)

Southwest Region Top 10 Rankings

e Financial Advisors: BOSC, Inc. is ranked #6 ($2,490.1M)

Oklahoma Top 5 Rankings

e Senior Managers: BOSC, Inc. is ranked #1 ($526.5M)

Texas Top 5 Rankings

e Financial Advisors: BOSC, Inc. is ranked #5 ($2,296.0M)

Rankings as published by The Bond Buyer (Feb. 22-23, 2016) using data compiled from Thomson Reuters.
Bond rankings based on issues maturing in 13 months or more, Private placements and remarketings are excluded. |
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